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REPORT OF THE REVISEUR D’ENTREPRISES AGREE 

Report on the audit of the annual accounts 

 

Opinion 

Basis for opinion 

Key audit matters 



 

 

Valuation of loans and advances to customers 



How the matter was addressed in our audit

Other information 



Responsibilities of the Board of Directors and Those Charged with Governance for the annual accounts 

Responsibilities of the “réviseur d’entreprises agréé” for the audit of the annual accounts 



Report on other legal and regulatory requirements 



 

 
 
 
 
 

 

 

Debt instruments at amortized cost - 5,041,332 

Debt instruments at fair value through other 
comprehensive income 43,295,523 44,563,728 



 

 

 



 
 

 
 

of which showing separately   
that arising from fixed-income securities  2,077,434 451,838 

of which:  

      of which:  
social security costs relating to pensions (90,154)  (90,178)  



 

 
 
 
 
 

 

 

-
-
-
-
-

Commission  de Surveillance du Secteur Financier.” 
 

 



 
 

 
 

2.3.1. Date of recognition:

2.3.2. Initial measurement of financial instruments



 
 

 
 

 

 
2.3.3. Business model assessment

-

-

-
 

 
 
2.3.4. Contractual cash flow characteristics

 
 
2.3.5. Reclassification of financial assets and liabilities

 
2.3.6. Measurement categories of financial assets and liabilities

 



 
 

 
 

 
(a) Financial assets at amortised cost

-
-

2.3.6. Measurement categories of financial assets and liabilities (continued): 

 
 
(b) Financial assets at fair value through other comprehensive income:

-
-

 
 
(c) Financial assets and liabilities at fair value through profit or loss:

 
 



 
 

 
 

(d) Undrawn loan commitments and letters of credits:  

 
 



 
 

 
 

 

 
2.3.7. Expected Credit Losses (ECL)



 
 

 
 

The calculation of ECLs  

Probability of Default.

Exposure at Default



 
 

 
 

The calculation of ECLs (continued)
Loss Given Default.

 

Definition of Default. 

Significant Increase in Credit Risk.



 
 

 
 

The calculation of ECLs (continued) 

2.3.8. Derecognition due to substantial modification of terms and conditions: 



 
 

 
 

2.3.9. Derecognition other than for substantial modification  



 
 

 
 

2.3.9. Derecognition other than for substantial modification (continued) 



 
 

 
 

Bank as a lessee: 

 

i) Right-of-use assets  

  



 
 

 
 

 

 
ii) Lease liabilities  



 
 

 
 



 
 

 
 



 

 
 
 
 
 

 

 



 
 

 
 
 
 
 



 
 

 
 
 
 
 



 
 

 
 
 
 
 



 

 
 
 
 
 

 

 

Less :



 

 
 
 
 
 

 

 

Gross carrying amount  Allowance for ECL  

Per industry segment  

Per region  



 
 

 
 
 
 
 

Gross carrying amount  Allowance for ECL  

Per industry segment  

Per region  



 

 
 
 
 
 

 

 

Less:   



 
 

 

  

  



 
 

 



 
 

 

 
Credit risk management framework 



 
 

 

Maximum exposure to credit risk 



 
 

 

* Amounts before deduction of the ECL provision. 

 
* Amounts before deduction of the ECL provision.



 
 

 
 
 
 
 

(in EUR) 



 
 

 
 
 
 
 

(in EUR) 



 
 

 
 
 
 
 

(in EUR) 



 
 

 
 
 
 
 

(in EUR) 



 
 

 
 
 
 
 

(in EUR) 

(in EUR) 
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(in EUR) 
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10.3.1 Interest rate risk 

 
* Amounts before deduction of the ECL provision.



 
 

 
 
 
 
 

10.3.1 Interest rate risk (continued) 

* Amounts before deduction of the ECL provision.



 
 

 

 
10.3.1 Interest rate risk (continued) 

Interest rate sensitivity analysis  

2024 
In EUR 

2023 
In EUR



 
 

 

10.3.2 Currency risk 

 
In EUR 



 
 

 

10.3.2 Currency risk (continued) 



 
 

 

 



 
 

 



 
 

 



 
 

 

Fair value of financial instruments not measured at fair value 

Valuation methodologies of financial instruments not measured at fair value 



 
 

 

Loans and advances to customers  

Debt securities issued by listed institutions  



 
 

 



 
 

 

China Everbright Bank Co. Ltd, 
Luxembourg Branch (Entity under 
common control): 
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